How Variations in What You Cover Affect Your Costs

This graph shows the range of how much extra you might expect to pay or how much you might save by changing what is covered in a typical
homeowners insurance policy. The cost increases or savings are based on making changes to the coverage for a frame house and assume that a
company charges $1,500 per year for the basic premium. The number within each bar represents the average cost increase or savings.

How much you’d save How much more you'd pay

Set dwelling coverage at
$500,000 instead of $400,000 +5285

Include extended dwelling
coverage of 20% or 25% +5165

Lower deductible from
$1,000 to $500 +$180

Raise deductible from
$1,000 to $2,500 -$225

Raise liability coverage from
$100,000 fo $300,000 515 Key

Raise liability coverage from
$100,000 to $500,000 +$33 ! +$T97 r
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Add ordinance/law coverage +$75 amount | | amount amount
resulfing | | resulfing resulfing

from from from
change | | change change

Add replacement cost provision +4165
on personal property coverage

Raised increased living costs +490
limit to unlimited/actual loss

Add coverage for sewer backups +9113

Add identity theft coverage +952

Add $5,000 extra coverage

for computers +968

If home were of masonry <75
construction

If home were brand-new -5499

If owners of home had a claim
in last two years (52,500 theft) +$210

If owners of home 28
were refired seniors

If home did not have deadbolt <11
locks on all exterior doors
If home did not have
smoke detectors o1

If home had a central-station- 583
reporting burglar/fire alarm i

If policy included a
dual-policy discount 105
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